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Upcoming L&C Webinars and Events

Additional webinars are planned for Fall 2016. Visit 
FIA.org/lc for the latest information. 

US Fund Managers in Europe
July 14, 2016 | 10:00 AM ET | Webinar

Presenter: David Mitchell of Fried, Frank, Harris, Shriver & Jacobson LLP

Save the Date: 39th Annual FIA Law & Compliance 
Conference
May 3-5, 2017 | Omni Shoreham Hotel | Washington, DC



Administrative Items

The webinar will be recorded and posted to the FIA website 

following the conclusion of the live webinar. 

A question and answer period will conclude the presentation.

– Please use the “question” function on your webinar control panel to 

ask a question to the moderator or speakers. Questions will be 

answered at the conclusion of the webinar. 

CLE certificates will be emailed shortly after conclusion of the 

webinar.



Today’s Agenda 



What is Evasion? 



What is Evasion? (cont.) 



What is Evasion? (cont.) 



Evasion Activities Occurring Outside the U.S.



Evasion Activities Occurring Outside U.S. (cont.) 



Anti-Evasion Application



Areas of Focus Noted by Anti-Evasion Guidance



Areas of Focus Noted by Anti-Evasion Guidance



Areas of Focus Noted by Anti-Evasion Guidance



Anti-Evasion Analysis and 
the Business Purpose Test



Anti-Evasion Analysis and 
the Business Purpose Test



Anti-Evasion Analysis and 
the Business Purpose Test



“Willful” Evasion



Avoidance v. Evasion 



Avoidance v. Evasion 



Anti-Evasion Specific to Swaps Clearing



Anti-Evasion Analysis 
for Clearing Requirement 



Anti-Evasion Analysis 
for Clearing Requirement 



Anti-Evasion in the Volcker Rule 



Penalties for Anti-Evasion in CEA 



What will the CFTC Scrutinize for Evasion? 



Questions? 




